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Q1RYHP EHU 9IPWP 6HWFHVRI 3HHO962 3 MXQFKHG D FRAERWDWYH VHUYLFH GHIYHU
P RGHOMDWSLRYIGHV [P P HGIDW UHVSRQVH VR YIEWP V VXUYYRW/RI KXP DQWDI | IENLQJ FD@BIG 7KLY
CD2XWs 7: 2 7: 2 HP EHGV962 3 VSQW+XP DQ7WDIIENQ) $+7 &RXQWHIRWY/ Z WK WH 9LFH
8 QW+ XP DQ 7WDI 1 IFNQJ 8 QWRI 3HHE HIIRQDCB RIFH VR [P SURYH VXUYLYRUDFRHW/ VR HP HLJHQR
DQG FRP P XQIW VHWYIEHV 7KH IRGRZ LQJ IV DQ IOWUP UHSRUARI WH HYDOXDARQ | LQGIQIV XS R
0 DUK 7KHIRFXVRI WHHYDODWRQLVRQ  VIKH LP SGP HQDMRQRI 7: 2 DQG LW
DQQP HOWZ WK SLRP IMQJ SIDPAFHVDQG  VKH H WQWVR Z KLEK VKH SLRMIPAK DV DFKLHYHG
VIKH RXVFRP HV DQWFLSDVIAG ' DV Z DV FRIIPWMG WILRXJK D 962 3 VHD DWHWP HQWRRO
IOMMHZ VZ IW 962 3 SRIFAH DQG DIHQR SDUHY/ DQG FTHQWADANQI GDVD
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&KDM@QIHV $0OLJIQP
3LRP IMQJ 3WDPFH $ FKIHYHP HOW S DL
o  $GHTXDMIQYROHP HOR
_OYROHP HOWR VXUMYRW 1Q GILHRWHVSROWH LH
VXUMYRW 1Q GILHEW RQ'S*FRXQ‘H‘RUZ “”‘W\ﬁumu e /DFANRI WDADO
UHVSRQVH DQG HISHUHORH DQGIQ LHSUHVHORMRO RQ WH + UK
GHYHBSP HOARI SLRILP  HJ G FHSROVH WDP
SWRILDP SURFHGXUHV DOG SUDPAEHY
GHYHRSP HQV o SOFRXQHMRY/ IHFHYHG
\VSHADQ HGWDIQIQ) | RUWHULRG
o &IHOWSRIOARI FROWPNZ W $+7
61QI GBI SRIONRI FRXQUH@RUZ DVFEDU  FRQUMMQ) o $+7 FRXQUH@RWY QRW
FRQWP\DQG Z DLP $WODW  ZDP WDV HY/ D& D\ V DYDIDE®! DIWU +UIK
WDV HLY DFFRP SDQIP HOW HJ  FRXUN KRXW RURQZ HHNHQG
DSSRIQW HQW Z HHFRP SGMWG
9623 SRIFHDIHFR GRFDWG RQ
VHSDLDW | BRU/ Z IO VDP H
EXICHQ)
HRCERLAD (D DFFHWIRUZ DLP WDV HWY/ 1 RHIGHAIHG tUK
GVEXW SIREGP \VROH  IDFH\R
| DFH IOMLSHWRQDAQMDPARQY
STHONRHOWHG imﬂ Bz EDUIHUVANEH &RQOHAWQI \R VHNEHV
DQGWDXP D LRQP HOW WDVWP D, QRAEHDVFTHOW | +LK
RUP HG VHUMEHV EXOUDD HVSRUYHWR FHOWHG WDXP D IQIRWP HG
1Q IGHOWIHG QHHGV
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&KDMIQIHV $OLJIQPEH
P L FKLHYHP
3LRP IMQJ 3DFPWFH $ HOW > SSRUKX B L
0 RWWXFRHWI XCDWP HHMQJ QHHG\ @ 0 RUH GLLILEXGWR P HHW
TXIEND [ RUADQVSRUAMRQ VDI HW QHHGV TXIEN® IRU
Of 'RI“IIQW: UMR' M’ 'wg“m GHYIFHV IRRG EDME QHFHWIMHY VKHOMWY [L.QDQADO +LIK
QLAY KRWDFRP P RGDWRQV DWIMBQRH DQG
P HGIFDCFDUH VXEWBQRH XVH WHDW HQV
&ODUMAHQIWHQQI Rl LHHULDO YDUIHY/ VR UH HUDY RXW
SHHIDIOHERWN|  SPWRHUKISV H WIQUYH LOWINH QRW
DOG FRP P XQW 5HHUDY IQ DIH®Z EDUIHU UHVSROUYH OFNRI VSDFH UK
VHDP BW RUFDSDAW
DAV DSSIQ) 7RVECRI UH HUD® RXVWR 7UDQMMRQIQ) FTHQW RXW
RU DQYJ DARQV Rl 962 3 VFDUH
) RWP DG HG " LIHHQW
VIKPVMUH DQG GILHRV ﬁﬁwmmmm H SHAMRQV LX®V K
FKDQOHY R 447 FRXQWM““ !qu DLH UAVSROYH DURXQG FRQI [GHWDOV
FRP P XQIFDARQ EHE HHQ962 3 DQG SRTFH
$ GHTXDW WDIQIQI VR KDQG®! FUM\ 7%??3;‘&“”
6SHDQ HG VINDARQY XVH FEHFHOAHG UHVSRQUYHOHW P HQWEO +IK
7w WDXP D IQIRWP HG DSSWRDFK DQG
EH Y@ML LAVSROWYH KHDOK \DIHW SIRRFRY
DGP LQMADWYH
3URDAWYH 5R®N Z HH FBDUDQG FRXQUHTRY/ | o ' LLIEXOV SOQQIQJI DQG
Z HUH FRQUGHUHG DQ DWHW FRRUGLODWQJ /RZ \R
PESUABACLACR QY 1 RWHORXJK FRAERWDMYH SLIREHV| o $FFHW\R YHKIF®I IRU P HGIXP
WXUYRW/ VR GHWLP 1QH H | HRAYHOHW FRXQWHRY/
$GYIVRUY JURXS RI NH\ SDURHY/
FUHDWIG DQG P HARQ D LHI X@U 0 RURSSRUN R
SRRUECDAL] EDUY SIREGP VROH GHYH®RS +LIK
ERG DGYWRU ERDU ¢ ) DADMMG FRQOHAMRQV P XGASG! CYREDR, WD L
SHU/SHPRYHY SIRMPASLRP RURQ
DQG VAWDWA LE GILHPWRQ
$GGMRQDOADIQIQ)  WDAIX
2XEMLDO 2 YHDQ@Y: 2 KDVEHHQ FXOXUDM GLYHMW RQ WDP 0 HEXP R
UHVSROUYH Z KHQ IQMDPWQ) Z IW|  SDURHUKISV Z I K
URise RQuRiR G b FRQOHPWQ) FOHQW R VXSSRUV RU DQL DWRQV VHUYQ)
WDADT HG JWRXSV
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&KDTBIQIHV
6 WDW X
2 XVERP H $ FKLIHYHP HQW > SSRUX
e ' HYHRSP HOWRI P DQ\ QHZ o  $GEMRQDIFRMERIDARQ
P SIRYHG FREDERWDARQV DQG VAHQIWHQIQI | Z WK RUDQY DARQV DR
FRAERUDWRQ Rl H MAQ) FREDERUIDMRQY I RFXVHG RQ WDADT HG
e SHHUWR 3WRP IMQJ 3LDPWFH FRP P XQUHV
o &UMVIQMIHMRQZ DV e SHYIHZ 3WRP IMQJ 55
UHVSROUYH TXIEN DQG VHDP BW 3UDPARH WDRN
e SHYIHZ 3WRP IMQU
-P SIRYHG WP HO 3UDPAFH
VI VWP V o YHMUXQGHUABQGIQI RI | 2 QWD

o &RQOHARQ R VXSSRUNZ HH

WP HO HH 3LRP SUDPWEH WH QXP EHURI FIHQW P RUIHGD\W

ZKROQHHGIP P HGIDWM QHHGHG
HP HUHOR VXSSRUVLH

ZIKIQ KRXW/
. Rl FIHQW DFFHS\WG WH
VXSSRUAEHQJ SIRYIGHG e ' WHPWHHGEDANILRP 2 QWDFN
R \DQ'I_WJ[“”E HOH | | R FTHOVZ HHZ G \WR|  FOHQWV Z RX@ WHQUIWHG P RUHGDW
b VSHDNVR SRTFH WHWH 11QGIQIV QHHGHG
. Rl FIHQW Z HIH VHD UH HUDY
e 9 WH QXP EHURI
KXP DQWDI [ IENQU FTHQW KDV
QFUDHG
P RUH WDQ WIS®IG DQG WH .
PR PR DP RXORI 9453 IXQGVXWHGKDY ° L RHIGHMIEG 2 QUDAN
VXSSRUAHIMEHY P RUHWDQ GRXE®IG FRP SDUHG \R
WH\ HDUSURUR 7: 2
. Rl FIHQW P DGH D VDIHW SOQ
6DV SOQAQ) | Rl FIHQW P DGHDWBDWRQH | o 1 RQH IGHQWIHG 2 QWDFN
EACY DWHP SWR H W

EAe3%,éY-EAY N VMeEAA™A. 3-EAY
2 YHDOIRUWL IOMUIP HSRUV7: 2 KDV DRKIHYHG KLIK DQJ QP HOARQ D& RWADQSIRP MQJ
SWDPWRHY DQG LV RQ WDRN VRZ DUGY DRKIHYIQ) ERW RU DQL] DWRQDOV VWP DQG LQGLYIGXDOBIYHO
RXWRP HV -Q ULHVSRQVH VR WH FKD@QI HV DQG RSSRUMQMAV LGHQWIHG 1Q WLV LHSRUMKH 962 3
SIRMPAMDP  GHYHESHG HBIYHQ UHFRP P HOGDWRQV\R EHIP SOP HOWMG IQ
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3RIOH LHSRUMG LQAGHW Rl KXP DQWDI 1 IENLQJ KDYH EHHQ LQFUHDMQU MQFH Z W DMV IQ
2 QEUR SDUAEXOUD OLIH XUEDQ FHOWHY EHLQU KLIKHUWDQ WH QDWRQDCDYHUIDIH 7KH YDW

P DVRUW RI WHVH SRTFH LHSRUMG VXULYRW/ DUH Z RP HQ DQG JILEY DQG Rl WHVH Z RP HQ DQG
JILY P RWMDIHDUHG  \ HDW/DQG\ RXQIHU 6VDMYMEV &DQDGD 2 WHW/ Z KR DUH DW
UMN LOFOXGH -QGLIHORXVZ RP HQDQG JIUY QHZ IP P LIWDQW 6/ * 9574 — SHURQV DQGWRVH Z KR
DUH VRAD® RUHFARQRP LFD® GMVDGYDQWUHG 3XETE 6D HW &DQDGD

7KH GHP RIWSKIE SWRILG! ] H DQG BRFOMRQ Rl WH 5HIIRQ Rl 3HHIP DNHV IMBDUAEX@UD
VXVAHSVE®! R LOAGHOW Rl KXP DQWDI IIFNQJ 3HHCKDVD SRSXOMRQRI P I@RQ SHRS®I DQG
WH KLIKHVWSHUFHQUIH R UDADT} HG SHRS®! LQ WH * UHDWIU7RUIRQR $UHD Z W Rl W
SRSXOMRQ [GHOW 1QJ Z W D WDADE HG JLRXS -“WDOR KDV WH KLIKHWSLRSRUARQRI LP P LJWDQW
1Q 2 QMUR Z IW RYHUKDD Rl WHUSRSXOMRQ EHQJ ERWQRXWMGH&DQDGDDQG Rl WH

IP P LJUDQASRSXOMRQ EHQJ QHZ FRP HY/ DULLYHG LQ &DQDGD Z IWKIQ WH SDVILYH\ HDW/  3HHO
5HIIRQ 3HHCE HILIRQ LV BRFDWG DBRQJ WH + LIKZ D\ FRUIGRUEHVE HHQ WH &IW Rl
7RIRQWR 1 1DIDWD)) DO DQG 3HDU/RQ $LLSRUAP DNQJ MDFFHVWE®! VR KXP DQ WD [ LENHW/ IRU

UHFHYIQ) WDQVSRUMY  RUKDUERXUQJ LQGIVIGXDY | RUH SGRIMVMRQ

Q-XH 9IPWP 6HWFHVRI 3HH0962 3 UHAHYHG
DJWQWLRP : RP HQDQG* HQGHU( TXDDW &DQDGD

- $* ( VRIP SGP HQWD FRADERWDWYH VHUMEH
GHDYHY P RGHOKDASLRYIGHVIP P HGIDM FUMY
UHVSRQWH VR YIEWP V VXULYRW/RI KXP DQ WD [ LENQJ
MG 7KY: D 2XWs 7: 2 7KIVP RGHDP V\R
LOFUHDVH VXUYLYRUDFPHW VR VXSSRUNV 1Q WH 5 HIIRQ
Rl 3HHCE\ HP EHGGIQJ 962 3 V$ QW+ XP DQ

7D IENQI &RXQVHTRY/ Z MK WH 9LFH 8 QW+ XP DQ
7WDIIENQJ 8 QWR! 3HHG5 HI IRQDOBRTFH

)WRP 1 RYHP EHU VR0 DUFK &RMPWH

5 HVX@OV BIG WH GHYHBRSP HOWDQG IP SGP HQEMRQ
Rl DQHYDOXDARQRI 7: 2 7KHIRTRZ IQJ 1V DQ LOMUP
LHSRUARI WH HYDOXXDWRQ [ LQGIQIV XS VR 0 DUFK
7KHIRFXV Rl WH HYDOXDARQ LV RQ WH

IP SOP HQAMRQRI 7: 2 DQG IWDDIQP HQWZ WK
SWRP IMQJ SUDPWFHY DQG WH H WIQWIR Z KIFK WH
SURMIPAK DV DFKIHYHG RU DQ] DARQDOV VWP BIYHO
DQG IQGLYIGXDOBYHORXWRP HV
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7: 2 VD FRAERWDAWYH VHUYEH GHYHY P RGHOXDWSLRYIGHV P P HGIDW FUMY UHVSRQH \R
YIFWP V VXUYRW/RI KXP DQWDI I IENQU E\ HP EHGGLQJ 962 3 V$ QW+ XP DQ 7WDIHIENQ) $+7
FRXQVH@RY/ VR Z RIN GILHAD Z W WH 91FH 8 QW+ XP DQ 7WDILFNQU 8 QWRI 3HHCS HILIRQDOBRTFH
7KLV P RGHZ DV EDVHG RQ Z KDAYNQRZ Q DV &UMY-QMUIHMRQ 7HDP V' Z KHUHE\ SRIFH DQG
FRP P XQW P HQWCKHDOK SLRIHVWIRQDA Z RUN VRI HWHUVR DGGUHW DQG GH HVFDDW LOAGHQW R
P HQBCKHDOK FUVHV LQ WH FRP P XQIW -WZ DV LUMBLERMG | RUKXP DQWDI I LENQI FDVHV1Q

' XWKDP 5 HILIRQ WBUAQU 1Q 9IPWP BHUMEHVRI ' XWKDP 5HIIRQ' XWKDP 5HJIRQDCBRTH
6HUNEHV

7KHRYHID@IRDCRI WKLY P RGHAVR [P SURYH DAFHW R HP HUHQR, DQG FRP P XQIW VXSSRUWV
VHUYEHV | RUVXUYRWY/RI KXP DQWDIIENQI 7KURXIK WLV P RGHOR! VHUYIEH GHOYHY 962 3 DIP V
VR GHOYHUVXUYRUFHQWHG WDXP D IQIRUP HG FUMY VHUYLEHV [ RUKXP DQ WD [ LENQJ

YIFWP V VXUMYRW [P SURYH DFFHW DQG UHGXPH LHVSRQVH WP H VR XL HQWDQG QHAHDU VXSSRUV
VHMFHV IQRHDVHFDSDAW IRU. - HP HUHQR VXSSRUAWHUYIEHV [ RUYLEWP V VXUYLYRW/RI KXP DQ
WD ENQI HQUXUH KXP DQWDI 1 IENLQJ YIEWP V VXUYLYRUY DUH TXLEN® IGHQWIHG DQG SLRYIGHG Z W
DSSURSUDW VXSSRUN DQG HQVXUH D FRQAOXXP Rl VHUYEH WLRXJIK QWU R DQL DWRQDO

FR@ERWDMRQ

c4-0-4-™Y
7: 2 SIRYIGHVVXSSRUMR DO LOGIYIGXDAQ WH 5HIIRQ RI 3HHY KR 1V EXULHOWD 1Q RUKDV UHEHOWD
H MG DKXP DOWDIIENQI VMXDMRQ -Q1RYHP EHU 962 3 KILHGVE R $+ 7 FRXQUHIRWY/ Z LK
IXQGQJ ILRP : $* (' XHVR XQH SHAMG GHP DOG D WILG FRXQVHERUZ DV DGGHG [Q-DOXDU
7TKHWHWIUHH $+ 7 &RXQWH@RY/ Z RIN FR@MERWDWYHO Z IW IRXU+ XP DQ 7WDI IENQJ 91FH 8 QW
WDP V SROH RIIFEHY DWB HHG HIIRQDGBROAH 7KH 91HH 8 QWGHQWILHY KXP DQ WD I LEENQJ
VXUMYRUY WILRXI K WHUJ HOHDAOYHVIAI DARQV DQG SLRYIGHY UH HULDEY GILHAD VR WWH FRXQUHTRYY
7KH FRXQUHTRLY SLRYIGH P P HGIDWM FUMY IOWLYHOWRQ FRXQVHEIRU | RUVXUMYRWY DQG FRQOHEW
WHP R FRP P XQW DQG HP HUHOQR VXSSRUWWHWEHY DV QHHGHG 7KH FRXQVWH@RY/ Z LADAR
FRQOHRAKXP DQWDIIENQJ VXUMYRW WDWIKH KDYH IGHOWIHG WIRXJK RWHUWH HUDOWRXUAHY
VR WH 91FH 8 QWDV DSSIRSUDWM 7KH 91FH 8 QWDOR FRMERWDWAV Z IW $+ 7 &RXQWH@mUWWR JR RQ
1O SHIVRQ LOYHVIA DURQV RI VXVSIERXY DPAYMEN [QWWH FRP P XQW FDIBIG SUREH [QYHVIA) DURQY

WDWP D\ ®DG R LGHQW LQJ D KXP DQWDI 1 IENQJ VWXDARQ
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7KHRYHD@QP SDRWAMMWP HONVRU7: 2 IVWDVYWIEWP V VXWYYRW/ RI KXP DQ
WD IENQI @QH WHUQHYV IUHH TIRP YIRGIOFH H SRMMRQ DQGIHDU 7: 2 DIP V

VR DFKLHYH LP SDRAIMURXJK ERW RU DQI} DARQDCDQG Vi WP BIYHODQG
LOGLYIGXDOBIHORXWRP HV UHFRI QL] LQJ WDWIKHVH VE R BIYHY DUH VARQI®

LOMUFRQOHAMG

2 WDQY DURQDO 6\ WP V/ HYHO

7KH®Q WP RXWRP H LV VR KDYH DQ LOMIDMG FTHQAPHQWHG VRADOHUYEH
VWP [RUKXP DQWDIIIENQJ VXUYLYRW 7: 2 KRSHVVR FRQMEXWM VR WL BQJ
WP RXWRP HE\ LORHDMQI WH NQRZ BIGIH DQG W@ RI SURMIPASDUHY/ \R
HQIDIH IQWDXP D IQIRUP HG DQG FTHQAPHQWHG FDUH DQG P SURYH FREADERUMRQ
DP RQJ SRIFH DQG VRADOHWYFH SDUZHY BDGIQI R P SLRYHG WP HO i VIMP
DQG VHUMFH GHOYHY SDWZ D\ V

~QGLYLGXDO HYHO

7KH®Q WP RXWRP HLVWR [P SLRYH WH VDI HW DQG Z HOEHQJ |RUVXUYRW/RI
KXP DQWDIIIENQJ 7: 2 KRSHVVR FRQMEXW VR WLV BRQ) WP RXWRP H E\
LOFUHDMQJ WH VHQVWH RI VDI HW DQG WXVEHVE HHQ VXUYRWY $+ 7 FRXQUHGRW/
DQG SRIFH DQG IQAHDMQI VXULYRUV NQRZ ®IGIH DQG DZ DIHQHWRI Z D\ V\R

H IW7KHVH VKRUMMP  RXWRP HV Z LOBUHAS VMM VXULYRYY FRQOHPMRQ \R

FRP P XQIW DQG HP HUHQR VXSSRUAVHUYLEHV DQG LQFUHDVH WH @HIKRRG WDW
VXUYRW Z LQIREGRZ WURXJIK Z W VDI HW SOQV DQG GDYH WHUWDI [ LENQJ

VIDARQ

SHHUWR) UXWH [IRUDIX@GHVRUSWRQRI 7: 2 VSWRIWDP @®RJIFP RGHO
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WOH dH Z4S cH Y HADHA SHAGHED- AHNWW (ODWHND  CH OdWa WA dXaW N\ GNXE AMOHDA 18 MERUOX9 AHHUOHADT ©
HNIASX SHAGHHOT A HXD - AW\ Y\ FHWAKI H SO0 AHVOHOTHRN O 900 dHD SHAGHHD AH dAAX 2 SHOOMATTO SOANOAAI € NOAWOHWH DX OO H d1Z Aandd O Jdus /_.m\
/OHYINAS ATOX d deH 900 HHDHS W1 Z STYOHYNAS O1 CON Z OHM Z/AOHAUNIXA BIVOESSYXA WANSNSSA NOTSNHOMOHX LHATXA SOV O1ASKUOXA AA AN OH fil IO d 1I9TWS —

NHIY W\DHSSTXIHNAVHI HA 39 L +$ O Z4MHM OY HIDYS OOM 38 L + WA 3\ OHND HY d HNA/NEAUOXA. OWANSHNSSA HAAHNOGW ddZ A\AZWAS NHADHD FHIAHA SO0 ASTDOHINAS M HA AOIWHIOX d dHNAd WANSHNSSA @AROXH nﬂ
OHVHNOOA AT H 04 COH A MHIIBAH /QAIOXA S0 AHNASHNY 900 AW WHAOMIESS XA #\ A1 HOHOWH H\A 900 ADHHD AOHRUOXA WHT Z O [0 IDIDIAAANHVOHA \0Z OH dOTH D13 d AHHUOHA AHVIVST OTH 00 0OH W\ IDIMIAT ~

NOHH XA ASHHO SWHN 900 d dXAWTHHMXEIA VA N I01 (OWDIND DI | EDHH I ANSAUOXA NADIHAA A ZWAS  ATH W TIIWDHHTIXA /OHKUXA A dVIA CONSTHGMOA dXH W1 ZH A COH 8\ [N L ANSMNSSAA O ADHNS dXW$ o3
DHADHO HHUOHA SO0/ dAV\ W O CTHM [OO0MIVA ASNA ZEANTE ZVNESSXA WANSHNSSA W Z/MHAUNX9 ADHINS dXW\$ \ ROMXANIE Z HASOA [ONIIIAM A X =
NOX d dHHM 31 NDOOMVHNADT HEODEIANHANAS WA dWINK | CONHTHAM DA dX3 CONBWTT d GXOHA FHIA 500 CONTIAN DA dXHNA INYE Z -

WO (ATH) WA NDTEA ORAVOXANEAS d1A dXAW 1 AT DS dH AHORNS FEAHA DY \HOHOOHSHD WRAHYOX SEHAHD A ONGWY d NOGVOHSTIOMH AN d00A 00 9OAAD d dOEDHIWH AW Y\ FIWAXINY SO0 HEDHS W ZWANWE dVAXWAD N
JOEAUOXA AHEUAOHA O1H 00 0OH #\ ADTA ARRVOXAVEAS dIAHEOIN dXATH HID HOAHY I ADADT WHEDTHA AHWHRNS NHVHRNS AW Y\ FHWAKI SO0 AOSVA IWAHADT HRNS O1/0@HADXH QWO AN I ATNHEOMH AMH A9 ANATS 3

A\ Y HEWAKI SO0 AHEAHA O1 ADSWENT dD HA 8\ HXO OH W dXA@W HHNAAERUOXA /CHNHT AW 8\ SNRHN /ORAAX9 ANATS

< DR 0 s
HIDES 900 3% L +$ MEAVOXA
CONSTIANOA X OHH
? f%gﬁsﬁ/ﬁm&sm&u‘_‘%@.
&>I-oox®._>._wo| »l
O d OVNAHIMEH SHANS d'

HYCH SHVYOHH

OERUOXA CONSTHIAM O dX MOHDA 900 OH N 01 dXAW
NA1 A W HEAOHOTEN f AXAZWAS DHRDHD HEUOHA f O1H (A OH 8\ OHYNASVAARNS
SHVOHIVOHDH DM IWO* OOAA A\ OH dNOHANNS d' 1 ANA 900 HDID Z50ON DHAGHED'

OHAH/ AdHMA\9 oOad¥Imalidarnz

NH dHANX T A (O /

AN OAOA DHATINHOOHL O0A HA ADKD AOAHM FWNDEY  OFNIXOHN A N ZH JdAN DJI00EHMNOA OFIMHNISSHINOA. SHMOHIWOHDS SOAOAOIDHN OH N 101 A dXAM DOANYATANX9 ADSHONE [ODIX «

OHHE I OFIHSHM O CONSTNHIANM A dX I MEKUXA A dVH16 OINDXSH SWHMAL

NAH 1900 OGNS H HEODTIA d | HHN IAHADTHMA HAD (ONSTIAVNOA dX I AEKAXA A dVI6MOH dANAAINSAS o
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7R GHYHBRS DQ HYDXDARQ I LDP HZ RIN &REPWYH 5 HVXOV HQIDIHG Z W 962 3 SLRMPABDGY $+ 7
FRXQWH@RY/DQGWH7: 2 DGYIVRU JURXS P DGH XS RI DIHOR SDUGHW LOFOXGIQI 3HHCB HIIRQDO
3RTH UH HUDOSDUZHY DQG DQ-QGLIHQRXV HBHUWR GHYH®RS DSWRIWDP ®JIE P RGHO) LIXWH
7KH SXUSRVHRI WH @RJLE P RGHZ DV\R FOUL\ WHNA FRP SROHOWRI WH SLRIWDP DQGKRZ WH\
FRQOHAWG \R WH VKRUMMP  LOMUP HGIDM DQG ®QU WP RXWRP HVRI WH SLRIWDP  7KH ®JLE
P RGHIDOR KLIKQKWG VRP HRI WH UMV DWXP SWRQV SRMQUWDOKQLOWIQGHG FRQVHT XHQRHV
DQG FRQWM] DA DARYY LHDWG VR WH SLRIDP ) RGRZ LQJ WH GHYHRSP HOARI WH SLRILDP ®JLE
P RGHO&R@IPWYH 5 HVX®V Z RINHG Z W 962 3 SIRMPABDGY DQG $+ 7 FRXQUHTRY/ VR GHYHBRS WH

HYDXDWRQ TXHWMRQV IQGAFDWRY P HRGR®J\ DQG GDVI) FRPWRQ \RRY

352*5%$0 /2*-&02" (/ '$7$ &2/1(&721
1RY -DQ oDU

) O D D

(9$/8$7-21 )5$0 (: 25. 17(5-0 5(3257
"HF -DQ $SULO

0,%é, a-EA Ué™MYa-EAY
7KHIRFXVRI W1V HYDOXDWRQ Z DV DQVZ HIQJ WH | RTRZ 1Q) TXHVARQY

+RZ Z H@LVVKH SLRMIPAEHLQJ P SGIP HOWAG EDVHG RQ SLRP IMQJ SIDPWFHV' + RZ
FX@OXLD@® UHVSRQWLYH LV VIKH SLRMIPW

o RUDQY DMRQDCDQG W WP V BIYHORXVWRP HV
o LQGLYLGXDOBIYHCRXVFRP HV

‘ 7R Z KDWH] VIQWDUH VIKH RXVERP HV EHLQJ DFKLHYHG'
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7KHHYDXDWRQ XVHG D P I HG P HWRGV GHVLI Q FR@PAQJ ERW TXDQWAMYH DQG T XDOMMWYH GDVD

XMQJ WIHHWRY 962 3 FOHOQWADANQI GDW  7: 2 SWRP IMQJ SWDRWAHY DWHWP HOWRRO DQG

NH 1QIRWP DQNOWMYHZ VZ IW 962 3 SRTIFH DQG SDUAHUDI HOAHY WWKRX@ EH QRWG WDWD
FOHOWXUYH Z DV DAR GHYHBRSHG KRZ HYHU [IQGQIVIWRP WH VXUH Z IOORVWEH LHSRUMG IRU

WL IOMUP  IHSRUAGXHWR D ®Z UHVSRQVH DWW
a4, E¥%3x™ea-EA aEE¥%Y
&OHQWWDFNLQJ GDVID
$+ 7 &RXQWHBRW WDRNHG DQG HFRUGHG FTHOWGDW IOFXGIQJ KRZ FAHQW Z HUH IGHOWIHG
DWP SWWR H IWH WLQDAOH HUDY DQG GHP RJWDSKIF IQIRWP DWRQ

7: 2 3WRP IMQJ 3WDRWFHV$ WHWP HQWZRRO

7KH7: 2 SURP IMQU SUDPWEH DWHWP HQWZ DV D VXUH VRROMDADWHWHG WH H WIQWR Z KIEK
7: 2 Z DVDDIQHG Z W WH SLRP IMQJ SUDPAFHV | RUFR@ERWDWYH VHUYLFH GHIYHY VR VXUAYRW/ R
KXP DQWDI I IENQJ “WARQUOHG TXHRQVWDWH HUR HDFK R WH  SURP IMQJ SUDPARHV WDW
Z HH LGHQWHG LQ WH QMUIDWILH LHYHZ ([ SRUQ) 3URP IMQJ 3UDPWAH | RUERTERUIDWYH 6HYMEFH

" HDHY VR EXUMYRWR +XP DQ7WDIIENQ)  &REPWYH 5 HVX@V (DK P HP EHURI 962 3V
SURMIPAIMDP  Z DV DVNHG VR FRP SGM WH DAWHWP HQWRRO

. H -QIRWP DQW-QWAUYLHZ V

$ RER  -QMUYLHZ VZ HH FRQGXPMG Z WK 962 3 VSIRMPAMDP LH FRXQUHTRY/ P DQDIHU
962 3 ([ HEXWYH' IWHARU 3 HHCE HIIRQDCBRAOEH + XP DQ 7WDI IENQU 91EH 8 QWDQG UH HULDCS DUGHU
DIHOAHV 7KH IOMUYLZ TXHVRQV Z HH BIERUHG VR HDFK SHIRQV LR®G! LQ WH SLRMPAEXW
LOFO(GHG TXHVARQV DERXWIMH SURMIPAY DD QP HQWZ IMK SURP IMQJ SLDFAWEHY FX@XLDO
UHVSRQWUYHOHW DRKIHYHP HOWRI RU DQL DARQDOV VWP V BIYHCRXWRP HV SLRMPWAMHQIWY DQG
SURMPARKDIIQIHY DUHDVRI P SLRYHP HQW

&@HOWEXUYH\

7KH FGHQMWXUH. KDV WUHH VHRARQV 7KH | LUAMVHPARQ DVNV DERXWFTHOW H SHUHQPHV UHFHLYIQ)
VXSSRUNLRP WWH $+ 7 FRXQUHERY/ 7KH VHRRQG VHPARQ DV DERXWIMH FTHQWY FXUHQAKXP DQ

WD LENQU VWY 7KH WLLG VHPARQ DVNVVRP H GHP RJWDSKIE TXHWRQV 1 RW WDWIQGIQIV I LRP
WLV VXUH Z LOQRWEH LOFOX(GHG LQ WH LOMUP  IHSRUAGXH VR &Z UHVSRQVH LDM ) XWWLH

FROMGHIDWRQ Z LOEH GIVFXWHG

a, A nuaym™my

" HVRUSWYH DQDOVHY Z HH SHURWP HG Z IW WH FTHOWADANIQJ DQG TXDQWAMYH DWHAWP HOWRRO
GDW 7KHP DWF DQDOVHV Z HH FRQGXPAWMG Z I WH LOMUWYLEHZ V DQG TXDOIMYH DWHWP HOWRRO
GD\B
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)WRP 1RYHP EHU W0 DK DVRVCRI FOHOQW LBV Z HUH RSHOQHG DQG RI VIKHWH

FQHQW Z HUH XQLT XH LQGLYLGXDY -Q DGGMRQ WHHZ HH  VHFRQGDU. FQHQW HJ  1DP O
P HP EHY WDWZ HUH IGHOWIHG

S, Uda-¢e-0,Aa ™MAEoU,0©-eY

7KH YDW\P DRUW RI SDUARSDQW IGHQWIHG DV HP DB IGHQWIHG DVP DBl DQG WH

WP DQQI  IGHQWIHG DVQRQ EIQDY RUWDQVIHQGHU 7KH DIH FDWIRU Z WK WH @LI HW

QXP EHURI FIHQVZDV. VR \ HDW/R@® IRBZHGE\ VR \ HDUW/R® ) RUMRWH
FOHQW Z KRVH LDADAGHQWA/ Z DVNQRZ Q WH @I HAWLDADOI LRXS Z DV%DFN HJ  $1UFDQ
$1UFDQ &DQDGIDQ $1R &DUEEHDQ IRBZHGE\ : KMA HJ (QI@K * UHHN AIIDQ
3RUMIXHVH 5XWDQ 6@RYDNDQ

$JH 5DFH
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) IRP -DQXDU WR 0 DUK &R@IWYH 5 HVXOV FRQGXRMG D OMIDVWAH UHYIHZ \WDWGHVRUEHG WIQ
SWRP MQJ SIDPAFHV | RUFR@MERWDWYH VHIYIFH GHIYHY VR VXWMYRW/ RI KXP DQ WD I IENQJ HOWBIG
([ SBUQ) 3WRP IMQJ 3WDANHY | RUERMERIDWYH 6HMFH' HIYHY R 6XUMYRWRI +XP DQ 7WDIHIFNQJ
TKHWH SIRP IMQJ SDPAEHY Z HH XVHG DV D EDMY VR HYDOXDW WH [P SGP HOMMRQRI 7: 2 IRUWLY
[OMUP IHSRUNGHVRUEHG IQ WHVHPWRQVEH®Z 7DEGI @AV HDFK SURP IMQJ SUDPWFH DQG WH
GHIWHHW ZKIEK 7: 2 ZDvDQIOQHG Z W WH SIDRWAH &Z P HAXP RUKLIK EDVHG RQWH
[HLQGIQIV 1Q WLV LHSRUWV

a,Z%™ ¥ HO™U,%% %-oAA™AL §6-40 ,© SUEA-Y-Aao SU,ed-e™

BURPLVLQJ 3UDFWLFH $G;]§APQ]HQW
“QYROHP HWRI VXUYYRWY/ IQ GILHAWHVSRQWH  SLRIWDP  GHYH®RSP HQW +LIK
61Q) B SRIQWRI FRQWIADQG Z DLP \WDQM HWY +LIK
&R GFDMRQ +LIK
&THWFHQAHG DQG WDXP D LQIRUP HG VHUYFHV +LIK
0 HHWQ) HHQWDARHHGV R VXUYRY/ +LIK
5 H HULDOQHVE RUN DQG FRP P XQIW DWHWP DSSIQJ +LIK
) RUP DQJ HG VWKPXUH DQG GILHAWFKDQQHY R FRP P XQIFDARQ +LIK
6SHADT HG 7WDIQIQ) +LIK
3URDPAYH DSSURDAK VR LGHQW VXULYRWY IRz W
0 HGIXP
&RRUGQDWQ) ERG\ DGYIVRY ERDLG +LIK

&XEKUDOHVSRQUYHQHW 0 F?Si R

&RQVGHHG [Q WH FROM WRI WH UHBIYDOWSLRP IMQJ SUDPARHY QAMG
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7KH P HDQLQI I XQQYROHP HQWRI KXP DQ WD I IENLQJ VXUYRW/1Q GILHPWHVSRQWH HJ DV
FRXQWH@RY/ DQG LQ WH RQIRIQI GHYHRSP HOADQG [P SGP HOWMRQ RI WH FRADERUDWYH VHUYEH
GHDYHY P RGHAY FROMGHHG [P SRUBQWRUEXIEHQI WKWZ WK VXUYLYRUY DQG GHIYHUQJ D
WDXP D IQIRWP HG DQG FTHQWFHQAHG SWDPAFH -+ GILHARUVXUYLYRUIQYROHP HQWY QRWSRWE®! W/
V[P SRUBQWMDWMDP P HP EHUY UHPHLYH VSHADT HG KXP DQWDI I IENQU WDIQIQ)  UHYIHZ
3WRP MQJ 3WDPWFH  6SHADA HG 7WDIQQ]

e© ™ GTMATMAaY
7KH962 3 SIRMPWMDP  1IOGFDWG WDW: 2 KDV DQ DGHT XDW LQYROHP HOWRI KXP DQWDI 1 IENQJ
WXUMYRW/ 1Q GLHPWHVSROWH HJ DV FRXQWH@RY DQG LQ GHYHBRSIQI WH SURMFWH J
SURFHGXUHV SWDPAFHY 2 QH $+ 7 FRXQUHTRUVHD LGHOWILHV DV KDYIQJ KXP DQWDI IENIQJ VXULYRU
H SHUHQRH DQG DOMUHH FRXQVHTRYY KDYH UHFHLYHG VSHAD) HG WDIQIQJ | RUWHULR®! UHYIHZ
3WRP MQJ 3WDANH  6SHADQ HG 7WDIQIQ
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7TKH962 3 SIRMPWMDP DRNQRZ GIGI HG WDWMHUH Z RX@ EH EHOH W VR KDYH J UHDWAULDHDO

UHSUHVHOUMRQ RQ WH GILHPALHVSRQWHWDP HJ - $+ 7 FRXQUHERYY VR EHWHUUHSUHVHOWNH
WDADOGLYHUAW 1Q 3HHIDQG DP RQJ KXP DQ WD IENQU VXUALYRW/
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+ DYIQJ D FROUMMOQWIQI B! VXSSRUASHIRQ | RUWH KXP DQ WD LENQJ VXUYRUD@RZ V/ \WH
FREDERWDWYH WDP VR EXLG WKVADQG D VHDP GM/ FRQAQXXP Rl VXSSRUV: DUP WDV HWY/ DOR
VXSSRUMXUYLYRW E\ JXIGIQ] WHP  GLILHAD VR VHUYEH SURYIGHLY LDWHUWDQ H SHAMQ WHP \R
VHHN VXSSRUARQ WHURZ Q

.©_|TM6TMATMAaY

7KH962 3 SLRMPWMDP  91FH 8 QIWDQG DIHQR SDUHLY | HOWKDWINH FTHQW SRIQWR FRQUBPAZ [V
WH $+ 7 FRXQUHTRUZ DV FBDUDQG FROQVMMQW-Q DEGIMRQ IMZ DV QRWG WDWIKH FRXQVHGRYY VINH
DWDP DSSURDAK \R ILQGIQI VXSSRUNV RUFTHQW DUH DZ DUH RI WH ALFXP \WBQRHV I RUHDFK
RWHUV FTHQW DQG DUH DEG! VR P DIQVLQ FROAOXIW Rl FDUH HYHQ Z KHQ WH DWLI QHG FRXQUHERULY
XQDYDIDE®! 2 YHDDWH $+ 7 FRXQWHIRY/ IHSRUMG SIRVIGIQ).  Z DLP VWDQMI HUY UHI HULDOY DQG

DFFRP SDQLP HOW/\R DSSRIQW HQW FRXUADSSHDUDQRHV HW 7KH QXP EHURI LHSRUMG Z DUP
UH HULD®Y DQG DAFRP SDQIP HQW UHSRUMG DUH @H® DQ XQGHUHSUHVHOMRQ Rl WH WKXH QXP EHY/
GXH VR WH GLI LEXQOV Rl WDPN.QJ WHVH DRAYIWHY UHIDE® $JHQR SDUHLY DOR HSRUMG Z DUP
WDQV HWY DQG DFFRP SDQIP HQW DV D YMICADVSHPWR! WH SURMFW
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o "eEREY Y4, (0-Ac EAE
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7KH P DLQ FKDEBIQU H LGHQMIHG UHI DUGLQJ KDYIQJ D MQI B! SRIQARI FRQVBPAZ DV WDWGXH VR WH
P DOMDP M]H WHHZ HHVRP HWP HV DIWMUKRXW RURQ Z HHNHQGV Z KHQ WH $+ 7 FRXQWHERY/
Z HH QRVDYDIDE®! :  KLB DX HQAP DWAY Z HH UVSRQGHG VR E\ 962 3 WH $+ 7 FRXQUHTRY/
ZHHQRADYDME® KRXWDGD  GD\VDZHN
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&R GBFDWRQ Rl WH FR@ERWDWYHWDP P HP EHY/ SRAFH DQG YIPWP VHUYIEHV KDV EHHQWKRZ QW
| DAQAWM FRERWDARQ DQG FRRSHIDWRQ SIRP R LHOMROQWKLS EXL@GIQI DARZ WP HO IHVRAMWRQ
Rl SIREGP V DQG | DAY LQYHWA) DWRQV DQG SLRVHRXWRQV

.©_|TM6TMATMA3Y
962 3 DQG 3HHC HI LIRQDMB RAFH RI | LFHHY DLH GRFOWAG RQ VHSDUDW |&RRU/ Z IMKLQ WH VDP H EXILAEQ]
7KH962 3 SIRMPADQG SRTFH GHMRUEHG WY DV DQ DWHWR WHUFR@ERWDWRQ DOQG SDURHUKILS -W
SWIRIGHG HDVW DAFHWIIRUZ DUP WDOM HLY/ Z IW FTHOW GIVREXW RUSIREGP VRQOH FDVHV DQG | DFH

VR | DFH IQMUSHWRQDAQWMLDRARQYV
r ™ Ao™g 4050™ | BaA EUMZ ™Ao ©™IMA 0 Zé-34-AnE
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3WRYIGIQI) FIHONFHOWHG FDUH DQGWDXP D IQIRWP HG VHUMFHV IV FRQMGHUHG HWHOMWDOR WH
VXAHW Rl WH FR@ERWWYH VHUYIFH GHOYHY P RGHO3UQHAS GV Rl FIHQWAHQWHG DQGWDXP D
LQIRWP HG FDUH LOFXGH QRQ MGIP HOWMIQIRWP HG FRQWHQWHP SRZ HP HOWAVDIHW
WDQVSDUHOR  FRQI LGHOWDON  DQG FXGUDOHVSROWYHOHW

.©_|TM6TMATMAéY
$SSOIQI D FTHQWAHQAWHG DQG WDXP D IQIRUWP HG DSSURDRK Z DV IGHQWHG DV D SDUAFEX@U
VWWHQUIW RI 7: 2 E\ WMH962 3 SLRMPAWMDP SROIFH DQG SDUHUDIHQARHY WZ DV GVAEXWHG 1Q
WH FROM WRI SLIRYIGIQJ DQ DFFHWIE®! ®Z EDUUHUVHEH  RQH WDWGRHY QRWS@FH DQ\ EXUGHQ
RQ WH FTHQWR SURYIGH H WIQWYH LQIRUP DWRQ RUP HHWPHUWAILO FUMMAUD VR UHFHLYH VHUERV -©Q
DGEMWRQ WHH Z DV DQ IOWIMRQDCHI | RUAR RUIHDWA D VDI H HQYILROQP HOWRUVXUYRW WDW

P QP 1} HG WH UMNRI UH WDXP DW DARQ DQG HQVXUHG WDWD@IQWMUDPWRQV Z W FTHQW SLRYIGHG
FKRIFH DERXVWAH VHUYLEHV DQG VXSSRUMKH. Z RX@ ONH VR UHFHLYH -WZ DV DOR UHSRUMG WDWKH

FRXQWH@RWY SWRYIGHG D FXOXWD@ IHVSROMYH DSSWRDAK VR WHUVXUYLYRWY HOVXUQI WDWAKHU
XQI'XH QHHGV Z HIH FROMGHHG DQG WH Z HLH FRQOHAWIG VR FXOXID@ DSSURSUDWA VHUYLEHV
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7KH962 3 SIRMPWMDP DQG DIHQR. SDUAHLY LGHQWIHG WH SRWMOWDARU7: 2 VR EHFRP HP RUH
FXOUDE® UHVSROVYH WURXJIK SIRMPAP SLIRYHP HOWIQWUHHDUHDV P RIHWDIQIQI VHH

3WRP MQJ 3WDPWH  6SHADO HG7WDIQQ] P RUH WDAD@® GLYHWH UHSUAVHQUMRQ RQ WH WDP
ERW FRXQUH@RWDQG SRIFH DQG  WHQIWHQIQI SDUHUKISVY Z IW R DQL} DARQY VHINQJ
WDAD HG JURXSV -WZ DV DOR UHRI Q] HG WDWIMH SRTFH 91FH 8 QWP D QRWKDYH WH VDP H BIYHO
Rl WDXP D IQIRWP HG FIHQWAHQWHG W@ DV FRXQUHTRYY Z KR KDYH P RUHWDIQIQJ DQG H| SHUHQRH
LQ WKLY DUHD $+ 7 FRXQUHTRY/ DOR | DFHG EDUIHWYY Z KHQ FRQOHPWQ) VXUYLYRU/ VR VHUYLEHV WDW

Z HIH QRWDV FTHOWAHQWHG RUMDXP D IQIRWP HG HJ  H WIQVYH LQWINH SURFHW QHHG VR GIVFBRVH
GHVLY DERXVWADXP D XQGHUARUQJ WH QHHG | RURQIRIQJ DGYRFDR |RUKXP DQ WD [ LENLQU
VXULYRW/
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0 HHMQJ WH HWHQADGRHHGY R VXUMYRWY TXIEN® LQFXGIQI VKHOMUDQG | RRG 1 IQDQADCDWMEQRH

P HGIFDOFDH  DQG VXEWBQPH XVH WHDW HQALY FUMFDA RUVXUYLYRWY VR VXFPHWI X@ H MIMHU
WD IFINQJ VVXDARQ

.©_|TM6TMATMA3Y
2 YHDOWH962 3 SIRMPNWMDP  IQGIFDWIGWDW: 2 VP RW VXAFHWI XCDWP HHWRJ WH HWWHOWDO
QHHGVRI VXUMYRW/ Z IWIQ DWKRUAAP HIWDP H 7: 2 LV SDUAEXOUD VXAAHW XCDWP HHWQJ WH

QHHGVIQ WH | RERZ LQU DUHDV WDQVSRUAMRQ VDIHW GHYIFHV HJ  SKRQH  |RRG EDME QHRHVMMEY
KRWCODFFRP P RGCDMRQV DQG P HGIFDOFDUH
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7KRVH HWHQADOQHHGY DUHDV WDWZ HH P RUH GLLIEEXOWR 11QG [P P HGIDWM VXSSRUAZ HUH IRU
VKHIMY/ 1LQDQADCDWMEBQRH DQG VXEWBQRH XVH WHDW HQARUGHWR]  7KH EDULHLY VR VKHEMUY/
DQG VXEWBQRH XVH GHVR WHDWP HOWZ HH VP IDUIQFXGIQU @P WG VSDFH DYDIDE®! OFNRI
FDSDAW VR KDQG®I WH FRP SG{ IW RI QHHGVIRUKXP DQ WD IFNQJ VXWYRY RWHUDFFHWMELDN
SWREGP V HJ  H WIQWYH LOWNH SLIRFHW  RUWH FGHQAY QRAWHDG, VR DFFHSVWKHVH VHUYIERV -Q
UHVSRQVH VR WHVH FKD@IQIHV 962 3 KDV WEBUMG VR VAHQI WHQ WHUSDURHUAKLSY Z W WHVH
WSHVRI DIHQAHY ERW Z IW1Q DQG EH RQG WHUJHRIWDSKIFDADUHD -Q WP VRI 1LQDQADO
DWIMBQRH EDME [ LQDQADOQHHGV Z HUH XVXDE P HVWEXWIMKHUH Z HUH VAWTFK DEBIQI HV | RUFHURIOQ
VXUYRW HJ  XQGRFXP HQWG RURXVRI SLRYIORH UMMGHQW : KIBIVRP H Rl WHVH FKD@IQIHV
IP STFDW O HUM VWP LE DMXHY @NHWH OFNRI VKHOMUVSDRH WH 962 3 SURMIPANDP
UHFRJIQY HG WH P SRUBQRH RI FROWOXIQJ VR EXICS VWRQJ UH HULDCSDURHUAKLSV 1Q WHVH DUHDV
DQG XQGHWENQJ DGYRFDR H I RUV VR UHGXFH Vi WMP LF EDULIHLYY | RUVXUALYRW/
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7KH GHYHRSP HQARI YHWHG UH HULDOQHVE RUNV DQG FRP P XQIW DWHWP DSSIQU DUH [P SRUBQWRU
GHDYHUQJ DVHDP GMW FRQWOXXP Rl FDUH VR VXUMYRUW/RI KXP DQWDI | IENQJ

.©_|TM6TMATMAaY
3 DUAHUDI HOAHY LHSRUMG D FEDUMAHQIWHQQJ Rl WHUUH HILDOSDUHUKIS Z W 962 3 DVD
GUHPNHVXORI 7: 2 $IHOARV IHSRUWAKDWH HUD VR WHP ILRP 7: 2 KDYH EHHQ DSSIRSUDWM
Z W DWW RRW WDOMMRQ $VP HOMROHG IQ 3LRP MQJ 3WDPAFH  6LlQI GBI 3RIONRI &ROQWFW : DUP
7TDMHY/ VRP H IOWMUYMHZ HHY QRWIG WH YDOXXH RI Z DUP WM HYY/ DQG DAFRP SDQIP HOQW EHCQ]
SWIRYIGHG E\ WMH$+ 7 &RXQWH@RY/ ) XUMKHP RWIH LHHUDY IWRP  SDUHUDIHQARHVWR 962 3 7: 2
KDYH EHHQ GHMRUEHG DV ®Z  EDUIHUDQG VHDP W
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-Q DGGIMRQ VR WHVH REVHUYDARQV VHYHIDAQWWHZ HHV QRWG WH $+ 7 FRXQUHTRY/

UHVRXUFH X@HW DQG DELON VR WIQN RAMGHWHER]  WR 11QG VXSSRUNV DQG VHMEHV | RUWH
VXUMYRY/ $V HYLGHQRH Rl WLV UHVRXURH X@HW WH 962 3 SURMPWMDP  KDYH P DGH ULH HULDO
FRQQHPARQV EH\ RQG VRADOMHUYEH DI HQAHV VR RWHUQHHGHG VHUYEHV VXK DV D VDARR UHP RYDO
FOQIF GHQWOFIQIF W FODIF DQG DEDQN VR VXSSRUAGHEWHP RYDO 7DE®!  VKRZ VWH QXP EHU
Rl UH HULD®Y DQG UH HULDCSDUHWY E\ RUIDQ] DARQ 7KH KLIKHWQXP EHURI UH HUD® KDV EHHQ \R
WHOLPWP 4 XIEN5HVSRQWH3WRIWDP 30XV 9453  IRMRZ HGE\ WH 7 IDQVMRQDADQG + RXMQU
BXSSRUABLRILDP  DQG 6KHIMLY 5 HVGHWDOEXSSRUN
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/DEOH 1XPEHU RI UHIHUUDOV DOQOG UHIHUUDO SDUWQHUYV E\ F
2 WDQY DMRQ 1 DP HRU7\ SH RIHHID® R RUV

9IFWP 4 XIENSHVSRQWH3WRIWP 3AXV 94 53

7TUIDOMMRQDO  + RXMQJ 6 XSSRUABLRILDP

6KHIMU 5 HVGHDOEXSSRUNVIQFXGIQI 2 XUS@MFH3HHO () 5< SWBDW
Q&RXWDIH

2QWUR: RUNV 2:

2 WHU9LPWP 6HUNEHV SWBDW
5 HMGHQWDOY (DR HQW

" HHQG' LJQW * LDQW
2 WHU&RP P XQW 6XSSRUV HJ FRXQWH@I SUP DU FDWH HW
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7KHUH KDYH EHHQ VRP H FKD@BIQI HV IGHQWIHG Z W HWEEQ/KLQ) LH HUDCSDWZ D\ VIRUKXP DQ
WD ENLQJ VXUYLYRWY 7KH 962 3 SLRMPWMDP  QRWAG WDVWRP H DI HQAHV KDYH EDUIHY WDWRI WIQ
P DNH IMGLLILEXGYRUVXUYLYRUY VIR DFFHW WHUVHUYERV LOFOXGIQI DQ H WIQMYH IQUNH SIRFHW OFN
Rl UAVSRQUYHOHW HVSHAD® RXWIGH UHIX@UEXVIQHW KRXW ©@FNRI VSDFH DQG @FNRI FDSDAW
VR VBNH RQWH FRP S®f QHHGVRI DKXP DQ WD IFNQJ VXUYLYRU 3DUHUDIHQR [OWUYIHZ HHV DOR
P HQWRQHG WDVWKH $+ 7 &RXQUHTRL/ JLYHQ WDWIAKHUH DUH RQD WUHHRI WHP  DUH DOR QRW
D& D\ V DYDIDME®! DIWUKRXW RURQ Z HHNHQGV 9RW WH 962 3 SLIRMPVWMDP  DQG SDUHUDI HOAHV
UHFRIQ] HG WH P SRUBQRH Rl FRQWOXIQU VR EXIES P RUH |RUP DOLH HULDCSDWZ D\ V Z WK DI HQAHV
VR SURUM] H DFFHVWMELDN | RUKXP DQ WD IENQJ VXUYLYRUY SDUAEXDUD VKHIMY DQG VDI H KRXMIQJ
“QMUYLHZ HHV DOR LGHQWIHG WH QHHG VR GHYHRS UH HULDOSDWZ D\ VVR FRP P XQIW RUI DQL] DARQV
WDWHUYH VSHALLE LDADCRUHWQIE FRP P XQUWAHV

7KH962 3 SIRMPWMDP  DQG SDUHUDI HQAHY DOR GIVFXWWHG WH GLLILEXEOV | X@ WDQUMRQLQJ
FOHQWILRP 962 3 VFDUH VR RWHUDIHQAHV SDUAD GXH VR DFFHVMELDN EXWDOR GXH VR JDSV1Q
VHUYFHV DQG FIHQW UHOXPVBQRH VR HQG WH VXSSRUMKH. KDYH EHHQ UHFHLYIQU [LRP WKH $+ 7
FRXQWH@RY/ $VRI 0 DUK WHHZHH  RSHQKXP DQWDIILIENQJ FDVH LBV IRU962 3 \R
P DQDUH 7KHH Z DV JHQHIDOFRQAHWD ILRP UHVSRQGHQW DERXVWKH P STEDARQV | RUWH $+ 7
FRXQWH@RY/ LQ WP VRI P DQDILQI @UH FOVHBRDGV 6XJJHVMRQV I RUVXFAHW X@® WDQMMRQIQY
FOHQW DRQJ WH FROWOXXP Rl FDUH LOFOXGHG FODUD DUAFX@WAWQ) WH FDUH SDWZ D\ [ RURTHQW
DQG WH FUMAUD | RUAMDQVIMRQ FRP P XQUIFDW WH FDUH SDWZ D VR FIHQW VR LORUHDVH WHLU
XQGHUAMDQGIQI DQG DFFHSVBQFHRI P RYIQJ RQ DQG FRQWOXH VR EXIES \WRQU SDURHUKLS Z WK
UH HULDCDI HOAHV VR LQPUHDVH FRQILGHQAH LQ WH FDUH SDZ D\
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$ FRADERWDAWYH VHUYIFH GHIYH). P RGHOWRX@ KDYH D IRUP DOMDP  \WXPWH FBDULRBN DQG
UHVSROUELDAHY DQG FROUMMOWARP P XQUIFDWRQ FKDQOHY VR GVAXW FIHOW

.©_|TM6TMATMA3Y
2 YHDOERW SROFH DQGWH 962 3 SLRMPWMDP | HOWMDWIKHUUHVSHRARYH LRGNV DQG
UHVSROUELOAHV Z HH FBDUDQG WHH Z DVHDW - FBDUDQG FROWMWOQWFRP P XQIEDWRQ EHVE HHQ
SROIFHDQG 962 3 7KH SRIFH QRWG WDVWKH $+ 7 FRXQUHTRY/ Z HUH KLIK® UHVSRQWLYH VR WHU
FDQ@' WA W DQG TXLIEN VR FRQOHAWZ IW VXUYLYRW/
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7KH P DIQ FKDEHQIH IGHQWIHG E\ ERW SRIFH DQG WH 962 3 SURMIFWDP  UHJ DUGIQJ LRGNV DQG
UHVSROVELDAHV Z DV UHI DUGLQI FIHQWARQI LGHOWD@N -Q JHQHWDOSRIFH GR QRWDELGH E\ WH\DP H
VIMPWFTHQWFRQ! LGHQUWDOA UX®N DV WH VRADOHWYFHY VHRRU -QMUYLHZ HHV GHVRUEHG WXDARQY
Z KHUH SRIFH Z HH UHT XHVAQID FEHQWQI RUP DARQ WDV + 7 FRXQUHTRLY Z RX@ QRWGLYXOH GXH\R
FRQILGHOWD@NV SRIFHY ) IRP WH SRIFH SHW/SHARYH WH UHTXHWMG LQIRUP DMRQP D\ EH
IP SRUBQWRUWH VDIHW Rl WH SRIFH RI | LFHU VXSSRUADQ LOQYHWW DARQ RUMP S® VR DEBIYIDWM
FRQPHUDV DERXVWKH VXUMYRU ) LRP WH SHY/SHARYH RI WH 962 3 WDP P DIQWIQIQY
FRQILGHQWD@N Z DVIP SRUBQWRUEXITHQI WKWZ W WH VXUYLYRUDQG DYRIGIQJ H
WDXP DW DARQ SUHVHYIQJ VXUMYRUSUYDR  DQG P DIQUIQIQ) SLRIHMRQDDP 1Q WHUNRE
' HVSLIW WL IGHQWIHG FKDEIQIH P RWMBRIFH [QWMUYHZ HHV H SUHWHG DQ XQGHUAMBQGQJ R WH
IP SRUBQFHRI P DIQWIQIQ) FEHQAFRQI [GHQADDW -WZ DV FBDUWDWAKHUH KDG DOHDG\ EHHQ
P HHMQIV EHVE HHQ 962 3 DQG SRIFH VR KHS FOUI\ WH FRQI LGHOWDQN SRIAHV WDWS+ 7
FRXQVH@RY/ Z HH ERXQG E\ - DQG WH UDWRQD®! | RUKDYIQ) WHP
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7KH FR@ERWDWYH RUMY [OMIYHOWRQ WDP  VKRX@ KDYH KXP DQWDI I IENQJ VSHALLEWDIQIQJ DQG
DQ XQGHIAMRQAEQ) RI EHELDRAFHV | RUIQWLDI HOR FRMERWDWMRQ

.©_|TM6TMATMAaY
2 YHD@OWH 962 3 SIRMRANWMDP  LHSRUMG WDWIMH  UHRHLYHG DGHT XDW WDIQIQJ VR SLHSDUH WHP
VR KDQG®I P RWM 7 FUMY VWXDARQV R [P SGP HOWD WDXP D LQIRWP HG DQG FTHQWFHQAHG
DSSURDRK VR WHUZ RIN DQG W EH FXGXUD@ UIHVSROWYH W IQGYIGXDADHHGY 7KH SRAFH 91HH 8 QW
DOR P HQARQHG WH YDOXH Rl WH WDIQIQ] WH UHFHLYHG ILRP 962 3 -Q SDUAEX@U VRP HILFH 8 QW
P HP EHY/ WRXJKWMDWMH FRMERIDWRQ EHVY HHQ 962 3 DQG WH 91FH 8 QWIR SIRYIGH SLIREH
LOYHVWA DAWRQ WDIQIQJ VR WH SROH FR@UIH Z DV SDUANEXOUWD HIHAWYH 7DEGI  SURYIGHV D
WXP P DU Rl WHWDIQIQ) FRP SGMG E\ WH FRXQUH@RYY DQG SRIFH
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7KH962 3 SIRMPNMDP  LGHOW IHG VHYHUIDADUHDY Z KHIH WH WRXJ KWIMH FRXQWWH@RWY DQG 91HH
8 QWRX@ EHQH IWWRP  DGGMRQDOADIQIQ] W2 DV LHFRI Q] HG WDWIQ DQ H I RUWAVR J HVWIMH SURMIFW
XS DQG WXQQIQJ TXIEN® VR P HHWiMH GHP DQG SIHWXUHY WH FRXQVH@RLYY 9 1FH 8 QWEIG QRWKDYH
WHWP HOQHHGHG VR SURYIGH D I XORP HWDIQIQ) FXUIEXQP VRWH7: 2 WDP 7DEGI  RXWIDRHV
WHWDIQIQI QHHGV WIDWZ HUH IGHQWIIHG E\ WH 962 3 SIRMPWMDP  DQG 91FH 8 QW
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7UDLQLQJ /HDUQLQJ &R| 7UDLQLQJ /HDUQLQJ 1HHG

$+7 &RXQVHOORUV

e RINQJ Z IW -QAIHORXV DQG RWHU
e 7WDIQAIQ SLRYIGHG WILRXJIK SUIHYIRXV VRADO WHD@ HG JWIRXSV

Z RUN HGXFDWRQ DQG LRGNV o 1 HZFRP HY/DQG \VHMBP HOW
o  $OWRSSUHWLYH SLDPAFH e 8 QGHUABQGLQ GLLIHIHQMNSHVRI KXP DQ
o &UMV SIHYHQARQ DQG LHVSRQVH WDIQIQU WDIIIENQU HJ |DP .IDOMERXU

HJ &UMY3UHYHOWRQ-QMIXWM $SSTHG | » 0 HQBCKHDOK DQG VXEWBQRH XVH LOFXGIQU

BXLALGH -QMUYHQURQ 6N@ 7LDIQIQU KDUP LHGXPURQ
e 7WDXP DIQRWP HG SUDPAFH o 6DIHW SIRRFRY DQG SIRAHGXHV
e +XP DQWDIIIENQI VSHALLE WDIQIQ o $GP IQVADAYHWDIQQY HJ FDWH
o /LYHGH SHUHQFH RQH FRXQWH@RU P DQDUHP HQWRUKXP DQWDI [IENQI FTHQW

FDVH QRWQJ DQG P DIQWALQIQ) GDVEDVH
$+7 &RXQVHOORUV ZLWK 3ROLFH 9LFH 8¢
o +XP DQWDIILENQI FRQHHQAHV

e 9IFDURXVWDXP D * 8 QGHUARQGEQI WH ERXQGDUHVRI
e 7HDRKIQJ SIREH IQYHWW) DARQV DNERTHH FRQILGHQWDDN/ 1Q WH VRADOHWEH VHARU
FR@UH

3ROLFH 9LFH 8QLW 2WKHU 3ROLFH 8QLYV

o $GEMRQDOADXP D IQIRWP HG SUDPWEH
WDIQIQJ | RUWH 91FH 8 QMDQG RWHULHDWG
XQW HJ 6SHADM®LPWP V8 QIW-QAP DM

3 DUQHUS LRGIQFH

e 7WXP D IQRW HG SWDAWRH |RUILEH 8 QW
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7DNQJ D SURDPWYH DSSLRDAK VR IGHQW LQJ VXUNLYRWY/ Z DV IGHQWIHG DV DQ IP SRUBQWFRP SROHQVRI
DFRP SUHKHQWYH FRADERUDWYH KXP DQWDI 1 IENLQJ UIHVSRQWH P RGHO

.©_|TM6TMATMA3Y
$SVWKHWP HRI W1V IHSRUMWZ DV XQFGDULL WH SUIRDPWYH DSSURDAK  HIHUHG VR DV SLREH
LOYHVW DWRQV Z DV D VXFFHW XADSSURDK VR LGHOWN 1QJ VXWVMYRWY ) LRP 1 RYHP EHU W0 DUK
ILYH KXP DQWDI 1LEENQJ VXUNYRWY Z HUH LGHQWILHG WURXJIK SUREH LQYHVIM DARQV $VWIKHWP HRI
WH IOMNMEZ V $+ 7 FRXQUHIRYY DQG SRIEH KDG QRAWFRQGXPMG HORXJK FRADERWDAYH SUREH
LQYHVWI DWRQV R EH DE®IWR | X@ DWHW WHUVXAHW ) RUWRWH SUREH LOYHVMA DAWRQY WDAZ HH
XQGHIENHQ XMQJ DWDP DSSIRDFK WH 962 3 SIRMPANMDP  DQG SRTAH | HOWMDWIKH Z HOWZ HD

WHUWRGN DQG IHVSROMELDARV Z HH FBDUDQG SROAH | HWAMDWIMH FRXQWHIRYY Z HIH DQ DWHWR WH
WDP
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W DV DOR QRWG WDASUREH LQYHWM DARQVP D\ KDYH RWHUSRVIMYH RXWRP HV 1Q DGGIMRQ R
LGHOAN LQJ VXUYLYRUY VXK DV EXLEQU DZ DUHQHW DQG WKMAIQ WH FRP P XQIW IRU962 3 DQOG WH
RWHUVXSSRUN DYDIDEGI VR WHP  7KH $+ 7 &RXQUHTRYY KDYH FDSIMBA HG RQ WLV RSSRUMQIW E\
FUHDWOQJ FDUH SDRNDI HV\R SURYIGH VR SHRS®I Z KLBI RQ SLREHV
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2 QHEDUIHUWR FRQGXAWQ] P RUH FRMERWDWYH SUREH LOQYHVW DARQV [LRP WH 9 L1FH 8 QMSHU/SHRWYH
Z DVWH FRRUGIODWRQ SOQQIQI DQG VAKHGX@MQI WHTXILHG VR KDYH ERW FRXQVH@RY/ DQG SROFH
FRQGXPWIKMH SUREHV WZ DV DOR QRWIG WDWDHFHW VR D YHKLE®! | RUWH FRXQVHMRY/ Z RX@G INHO
| DAMAW WH SUREH LQYHVW DWRQV D@RZ 1QJ JUHDWAUI Bf LELOW DQG D P RUH FEDUGHIDHDWRQ EHVE HHQ
FRXQWH@®RV/ DQG SRTIFH ILRP D VXUIMYRUSHU/SHAWH ) RUWRWH FRMERWDWYH SUREH LOQYHMA) DARQV
WDWGELG RAFXU LQGLYIGX DY WIQGHG VR GHFIDH VHUYIFHV + RZ HYHU DV P HQWRQHG P RWH SUREH
LQYHV DWRQV DLH QHHGHG VR GHWLP |OH WHUYDGH | RUEXIGHQI WXMADQG DZ DUHQHW DQG
(GHQWN 1QJ VXULYRY/ -WHP DIQV XQF®DULL SUREH LQYHVW DARQV DUH D SWRP IMQJ SIDPWAH IRU7: 2
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$ FRRUGIODWQU ERG\ RUDGYLRU JURXS LV [P SRUBQWRUHQUXUQ] WDWIKHUH LV DQ H | HRWYH
OMIHARDADQG [QMDIHQR. FRIERUDMRQ Z KHQ UHVSRQGIQI VR KXP DQ WD [ IENLQJ

.©_|TM6TMATMAaY
7: 2 KDVDQDGYIWRU JURXS FRP SRWHGRI WH962 3 SLIRMPAWNMDP  LHSUHVHOWWYHV I LRP WUHH
DIHQR SDUHY ROH SRIFH UHSUMVHQUMYH DQ -QGLI HQRXV ( GHUFRQUXOBQWDQG WH HYDXDVRU
7TKHDGYDRUY JWRXS KDVP HARQD P ROMO® RUELP RQMO® EDMY WILRXJKRXWiKH GXIDWRQ RI WH
SIRMRW2 YHHDOWH IOMIHZ HHVZ KR Z HHDOR P HP EHUY/ RI WH DGYIVRU JURXS | HOWMDWiKH
JURXS Z DV H I HAWYH | RUI DAMAMQ) FRQOHPARQV DQG IHDMRQWKLSY EHVE HHQ DIHQAHY EUQILQ]
P XGAEG! SHYSHAWYHY VRIHWHU VXFFHWIEX@ SURP RWQJ WH SIRMIRWDQG SIRYIGIQ) VWMDWMI LE
GUHARQ | RUWH SLRMIRW
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6RP H LOMYLHZ HHV | HOWDVWKHUH FRX@ EH P RUH RSSRUMQIMEV | RUWH DGYLRU. JLRXS \R
SWIREGP VROH VRIHWHUDQG GHYHRS DGYRFDR VADWAILHY -QWUYLHZ HHY DOR GVEXWHG SRIMQUWDO
RSSRUMQWHV VR H SDQG WH JLRXS VR P RUH SDUHWY LOFOXGIQJ RUI DQL DMRQV WDWRFXV RQ
SDUAEX@UWDADQI LRXSV
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7KH HYDXDWRQ DWHWHG WH H WIQWR Z KIFK 7: 2 IV DRKIHIQ) M[ VKRUADQG P HGIXP WP
RXWRP HY ERW RUI DQL DARQDOM WMP  BIYHORXWRP HV DQG LQGYIGXDOBIYHCRXWRP HV  7KH
IR@RZ 1IQJ WWE®I VXP P DUl HV WH FXUHOWAMAXY Rl HDFK Rl WH RXWRP HY EDVHG RQ WH GDVlb
FROPWGIWRP 1 RYHP EHU VR0 DUK 7TKHNA [1QEQIVIRUHDRK Rl WH VHBIRMG
RX\WRP Hv DUIH G-MAUEHG EHRZ
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2 XWWRP H 6VIDVIKV

P SLRYHG FRMERWDWRQ DP RQJ SRTFH  VRADOHUWYIEH SDUHLY/ 2 QWD H AHGQU

H SHRVIMRQV
$ P SIRYHGWP HO MVWP V  VHIIFH GHIYHY SDMZ DV RUMV 2 QWDAN H FHHGIQJ
[OWMYHOMRQ H SHAVEMRQV
% -P SIRYHGWP HO VWPV VHUYIEH GHIYHY SDWZ D\ V 2 QUDRN P HM
FRQOHPURQ R VXSSRUNV H SFHRAMRQV P RUH
GDW QHHGHG

2 QWDAN H FHHEQ

“QFUHDVHG VHQWHRI VDIHW  WXVAEHVE HHQ KXP DQ WD [ LENQJ sy Dol

VXWYRWY/ $+ 7 FRXQWHRY/ DQG SRTHH

GDVD QHHGHG
“QFUHDVHG HQIDIHP HQWRI + 7 VXUYLYRW/LQ FRP P XQIW DQG RU 2 QWDAN H AHHEQ
HP HUHOQR VXSSRUMWHUYIEHV H SHABDARQY

+7 VXUMYRW/DUH P RUH @\HO \R |IRERZ WIRXIK Z W WHUVDIHW | 2 QWDRN H FHHGIQJ
DQG ULHFRYHY S@QV DQG GDYH WHUWDI | LENHLY/ H SHREMRQV

&2 1/ (&7-9( 5(68/76




HO™U,%¥
78 36 YYHA al) « » 1Te ™N Ao O™ 5 SEAYP

7KH962 3 SIRMAWMDP  SRIFH DQG SDUHUDI HOAHV IQMUYLHZ HHV DOGHVRUEHG WH

GHYHRSP HQARI QHZ FRIERUDARQY DQG WH VWHQIWHQIQI RI H MAQI FREERWDWRQV DV D UHVXAV
R 7: 2 -QMXYHZ HHV GHVRUEHG D IHHOIQI Rl EHQJ  1Q IMWRIHWHU DQG VXSSRUMY FTHQW
VRIHWHUZ W HDFK KDYIQ) WHURZ Q LRBIVR SO\ %RW SRIFH DQG SDUQHUDIHOR LOMUYIHZ HHV
QRWIGWDW: 2 VRRNVRP HRI WH EXUEHQ WH KDG EHHQ | DAQU Z KHQ VXSSRUAQJ KXP DQ
WDI | IENQU VXUYRY/ 7KH DOR | HOWKDWAKH Z HUH DE®! VR KDYH RSHQ FRQYHUDMRQVZ WK 7: 2
SIRVPWIMDP  LOFOXGLQJ GlLILEX@FRQYHUWDMRQV 7KH JWDSKVEHBZ VKRZ WHWSH Rl ULH HUDY LOR
DQGRXWRI 7: 2 E\ SHIFHQWUIHRI FCHQW 7KHP DVRUW RI KXP DQWDI I IENQJ IHHUDY IQR 7: 2
DIHFRP 1QJ ILRP H WLQDOMHUMEH SLRYIGHWY ) RUHHUDYILRP 7 2 VR RWHUDI HQAHV
WHHZHH  WHHIDYWRRYHU  GLHHMRUDQ DARQVIWRP 7: 2 \HH7DE®I  7DE®
SWRYIGHVVRP HH DP S®V Rl WH FREERWDWRQV GHYHRSHG DVD UIHVXORI 7: 2

SHIHUUDOV -Q SHIHUUDOV 2XW

-QFOXGHV WKRVH LGHQWLILHG WKURXJK SROLFH RFFXUUHQFHYV
LQWLPDWH SDUWQHU YLROHQFH VH[XDO DVVDXOWYV
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7KH SRTAH GHVRUEHG WH GHYH&RSP HOARI DVWRQI SDURHUKIS ZIWWH 7: 2 SLRMPNMDP RYHU
DWKRUWSHURG RI WP H 7KH SROIFH LOMUYHZ HHV QRWG KRZ P XFK WH.  YDXXHG WH SDURHUKLS

7 IW 962 3 DOG GHVEUEHG KRZ WH $+ 7 FRXQWH@RY KDYH EHFRP H IOWMJ LDOR SHURLP 1QJ WHU
NAE DV SRAEH RI I IEHW1Q WH KXP DOWDIIENQU 91EH 8 QW7KH. DOR QRWG WH YDOXH RI KDYIQU
LOGLYIGXD® Z KR VSHAD H IO KXP DQWDI I IENQU VR VXSSRUMXUYRWY/

E3%3%,ZEU ,A-EA 68-840 ZE+*-,% Z™MUH-e™ S UAA™MUY
$@BDUQHUDI HQAHV Z KR Z HUH LOMUYHZ HG | HOMMDWIKHUDIHOR. V FRADERUIDMRQ Z W 962 3 KDG

EHHQ WHQIWHQHG DVD LHVXORI 7: 2 -QP RWIFDVHV IWZ HOQWURP D Z HDNRUTP WG
FREDERUDMRQ VR D WKH SDUGHUKIS 61P LOUVR WH SRIFH VRP H SDUHUDI HQALHV | HOMMDVIKH

962 3 SIRMPAMDP  KDG DEBIYIDWG VRP H R WH EXUGHQ WH. Z HUH | HHIQJ Z KHQ VXSSRUAQ]

KXP DQWDI | LENQU VXULYRW/
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2UJDQL]DWLE '"HVFULSWLRQ RI &ROODERUL

&RQOHPADTKXP DQ WD [ IENQJ FTHQW Z KR DUH VHHNIQJ VXSSRUV
3HHO 5HJLRQDO | VR9623 KDYHIQWDMG DMP IDUFRMERWDARQ | RUVH XDO
DWDX@WXUYLYRY/

$FFHW R D SRIOWSHWRQ Z KR SIRYIGHV DQ H SHAWG SLIRFHW\R

AORADIISIR S RSN DAAHW 1 LODOADCDVMWIORH

' HGLEDWG VSDFH | RUUHVIGHQWDOMHDVR HQWRUKXP DQ
WD IENLQI VXUYLYRUY DD FRWWKDWFDQ EH FRYHUHG E\ 94 53

IXQGEQI

7UDIDOJDU $GGL
TUHDWPHQW &HQ

$FHWWR D SRIOWSHU/ARQ WDWDQ SWRYIGH VSHADAM HG VXSSRUV

SCLOELRG v slLe VR KXP DQWDI I IENLQJ VXUYLYRW/

2 QIRIQJ FRADERWDARQ Z W 94 53 VR HQVXUH GUIWP DM
9453 H SHQVHV LHDWG R KXP DQ WD [ LIENLQJ FDVHV DUH DFFHSWG H J
EWDQGIQJ UHP RYDO

' HQWCFIQIE VR SWRYIGH BZ FRWGHQEOM-DW HQW
%DON VR SURYIGH GHEWHP RYDOUXSSRUN

7DWMRR UHP RYDCHFIE VR SLRYIGH ®Z FRWIHP RYDCRI ELDQGIQY
VIWWRRV

(IWHUQDO WR 6R
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-QMIMHZ HHY QRWAG WDWAKH VDZ P RUH RSSRUMQMWAY | RUFR@MERDWRQ SDUAFXOUD |RU

RLI DQL} DMRQV WDWRFXV RQ LDADT HG FRP P XQMHV HJ  BRXW $MDQ %DAN -QGIHQRXV 6RP H
SDUHUDI HQAHY DOR GIVFXWHG WH EHQH IW Rl HQVXUQJ WDWIKHUH L FDUW RQ 962 3 VDQG
RWHUDIHQAHV LRGN DQG UHVSRQUELDAHV 1Q RUGHUVR VHWH SHRBMRQV | RUFTHQW DQG SUHYHQW
GXSTDMRQ Rl VHUMEHV 3 DUHUDI HOAHV Z RX@ DOR @\H VR EHWMAUXQGHUMBQG WH ERXQGDUHVRI
7: 2 IQWP VRI Z KHQ VXUYRW/ Z RX@ QR BRQIHUEH LQ WHUFDUH ) RUSRTFH IMZ DV QRWG WDW
WHUH Z DV ®\W DZ DUIHQHWRI KXP DQ WD [ IENQJ DQG GMY FRMERWDARQ Z WK 962 3 RXWIGH WH

+XP DQ7WDIILENQJ 91FH8 QW
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7KH962 3 SIRMPWMDP  SRITEH DQG SDUAQHUDIHOAHV GHAVRUEHG 7: 2 DVUHVSRQUYH TXIEN DQG
SWRYIGIQJ D VHDP ®M/ FRQQHPARQ | RUVXUYLYRU/ R LP P HGIDWA FUMY LOMUYHQARQ

r ™S, 6™HO™JASA Z™Y, Ae o, Aa™azo™ UsCa, 6, 0 -AYa™ « ELO, 6-Ac &E
o, FAGE AO™O &A YNH+ ™MAGA 2™, Ae 4 3% EE, U A EA O™YEAE

, EOA»0 EYAHO™ Z™Ar , ZIME , YYYAURCAELLEO™Z, 4Ea0, &Y, %440, 4
O™ ™6~ A YA £

a©™IE AmemUZ ™R AQ OBYEYZ, « »£a@™IB™ 3G, 0Y Z™RoANEE YTMME S ™
o, AA, »™HB EWB EA™, (0 EU, AEZO™H Ae 0™, 36, OYY™™ &

AO™IEIMO ™D @é+»E£ YYEEA, Y6 ™™, CE3, E£AO0™ niO™IEIMEA 4 A |
A ™ AcEA £

r ™ « AB»AED 6 ©, 44E  E 6 50 OMEOYMA ZO™A -+ « IMEL AO™ARCHE S CF
6 ™IM EA Ao & £F4»™ £ZE ©, 6-An 0+ A YNH+ ™ O, 6 TMHCEY™MY™NH- ™
YO™ £+, 30, 0, IZIMO, YZ™W UM 3 O™ VEEUEVE

A™MUa™A.q0 N HAO™U ZéOOEU4 Z™MUB-e™Y
Z4 86 Y¥HA ay « » 1A ™gAa O™ § AEAY A EUM 5 A™N TN
$V AVRXWHG 1Q WH SUHYIRXV VHRAARQ 3WRP IMQJ 3WDAWH 0 HHWOQJ (\WHOWDAL HHGVRI
BXUNYRY/ $+ 7 FIRXQWH@RY/ Z HH P RWBD VXH-HW XCDWARQOHPWRJ VXUMYRU/ VR VXSSRUNV Z IWIQ D
VKRUANAP HIWDP H ' DWW WKRZ HG \WDW Rl FTHQW UHRHYHG HP HUHOQR VXSSRUAZ IWIQ  KRXW/

Rl UH HILDOKRZ HYHUWH SHUFHQWIH Rl FTHQW Z KR QHHGHG HP HHQR VXSSRUAZ KR UHRHLYHG
HP HUUHQR VXSSRUAY XQNQRZ Q
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$VP HOMRQHG IQ 3LRP IMQJ 3WDAWAH  61QI GBI 3RIOWRI &ROWAW : DIP 7WDOMHY WHH Z HH
VRP HWP HV DI WUKRXW RURQ Z HHNHQGV Z KHUH WH $+ 7 FRXQVHERYY Z HH QRWDYDIDE®! :  KLBI DD
XUHQMP DWMAY Z HH UAVSRQGHG VR E\ 962 3 WHWHP D\ KDYHEHHQVRP HGHD) 1Q UHVSRQWH ILRP
WH $+ 7 FRXQUHRWY GXUQI WHHWP HV $VP HOARQHG IQ 3WRP IMQJ 3WIDAWAH  DQG_ WHUH DWH
DOR P DQ\ EDUIHW/\R UHHYIQJ [P P HGIDW HP HUHQR VXSSRUNQFOXGIQU @P MG VSDFH DYDIDE®!
ORI FDSDAW VR KDQG®I WH FRP S®f IW RI DKXP DQWDIIENQJ VXUNLYRU RWHUDFFHVWELDN/
SWREGP V HJ  H WIQWYH LONH SLRFHW  RUWH FEHQALY QRWHDG\ VR DFFHSVWKHVH VHUYLEHV
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7R DWHW Z KHWHUFTHQW | HO\D VHQVH Rl VDI HW DQG WKVAIQ WH $+ 7 FRXQUHTRYY DQG SRIFH GDV
Z DV I DIMHUIHG RQ Z KHWHUFTHQW DFFHSWG WH VXSSRUAEHQI SURYIGHG DQG LL WH\ Z HUH Z L@

VR VSHDNWR SRTFH 7KH YDW\P DNRUW RI FTHQW DFFHSWAG WH VXSSRUADQG RQH LQ | LYH FTHQW
ZHHZ [ VR VSHDN W SRTHH

2 WHULQGFDVWRY/ WDWFTHQW KDG WXMAIQ WH KXP DQ WD | IENQJ VXSSRUAEHQJ SWRYIGHGE\ 962 3
ZHHWH QXP EHURI VHD UH HUDQ DQG WH QXP EHURI FIHQW Z KR LHXUWHG VR 962 3 DI WAUWKHU
BNV Z HH IQWD® FRVHG 2 YHDODE® RWD TXDUMURI FBHQWIQ7: 2 Z HHVHD UH HUDY

DQG  FOHQW UHWUDHG DABDWRGQFH

VHO UH HUDY LHLQIQ) FTHQW
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7KH 1QGIQIV Z RX@ EH VIWHQIWHQHG Z IMK VRP H GILHPWHHGEDAN I LRP FIHQW DERXVWKHLU
H SHUHQPHV Z W SRTFH DQG WH $+ 7 FRXQUHTRWY/
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TKHQXP EHURI KXP DQWDIIIENCQI +7 FOHOW WDWKDYH EHHQ HQIDIHG E\ 962 3 KDV IQRHDVHG

GLDP DWED® DVD IHVXORI 7: 2 -QWH IMDO HDU $SUOR 0 DUFK SURUVR WH
IP SBP HOAMRQRI 7: 2 9623 KDG  +7 FTHQV Q WH\ HDU7: 2 Z DV OXQFKHG
1 RYHP EHU +7 FHQVIQFHDWGE\ DB RW  Q +7 FOHQV P RUHWDQ

GRXEG®G IWIRP WH\ HDUEH RUH DQG P RUH WDQ WIS®IG | LRP

-~

$ GEMRQD® \WHH Z DV D VXEWBQWDAQRHDVH IQWH XVHRI 94 53 ZKIFK VDO QMM Rl
&KITHHQ &RP P XQIW DQG 6RADIBHYYIFHY SLRIWDP WDWSLRYIGHV VXULYRW/ Z W I XQGLQJ IRU
IP P HGDM HP HUHQR H SHOWHV HJ IRRG WDQVSRUBMRQ DFFRP P RGDMRQ HP HUHQR
GHYIFHV DVDUHVX®RI 7: 2 Q WHHZDVP RHWDQ WP HVWH DP RXQUWSHQWQ
9453 IXQGIQJ WDQ WH\ HDUEHRW7: 2 ZDVIP SGP HQMG

R
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7R DAWHW Z KHWHUFGHQW HQI DIHG LQ D VDI HW S@Q DQG Z HH P RUH @HO® VR H WKHUWDI [ LENQJ
VIWDWRQ GDVID Z DV.J DWHUHG RQ Z KHWHUWH, P DGH D VDI HW S@Q DQG HQWUHG VDI H KRXMQU
LOFOXGIQ] VKHIMU WHDW HQWRUHP HUHQR DFFRP P RGDARQV  7KH YDWAP DIRUW RI FGHQW

P DGH D VDI HW S@Q Z HH SWRYIGHG Z W DVDIHW GHYLIFH HJ  FH@SKRQH DQG DB RW
DWILG RI FTHQW HOWIUHG VDI H KRXMQI DWBDWRQFH -Q DGGIMRQ WH P DVRUW RI FGHQW

DWP SWIG VR H IWKHUWDI [ IENQJ VIVDMRQ DABDMARQFH DQG DERXW RXVRI FOHQW P DGH

P RUH WDQ RQH DM SW
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7KH P DIQ XQDQWASDMG RXWRP HH SUMWHG E\ LOMUMHZ HHV Z DVWH QXP EHURI KXP DQ
WDI 1 LENQU VXUYRW WDWZ HH IHHUHG QR 962 3 7: 2 Z DVOXQRKHG 1Q 1 RYHP EHU Z W
VE R FRXQUH@RYY DQG WHQ D WLLG FRXQUHIRUZ DV DGGHG LQ -DOXDU 1Q RUSHUWR NHHS XS Z W
GHP DQG $VP HOMRQHG WH QXP EHURI KXP DQWDI I IENQU VXUYRW IGHQWIHG E\ 962 3 KDV

P RUH WDQ WIS®IG Z KHQ FRP SDUIHG VR WH\ HDUEHRWH7: 2 Z DVIP SOP HQMG 6IQFH7: 2 ZDV
OXQFKHG KDYH KDG WHUI LGN FRHG Z KIFK ®DYHY  FOHOW RQ WH FXUHQWADVHERDG D
UDAR Rl DSSWR[ IP DMO  FTHQW | RUHDFK FRXQWH@RU

7KHWH Z DV JHQHIDOFRQAHUQ H SUMWHG DRIRW WH LOMUYIHZ V 962 3 SIRMPWMDP  SRIFH DQG
SDUHUDIHQAHY DERXVWKH FDSDAW Rl WH FRXQUHTRY/ R P DQDIH WH @I H Z RINBDG DQG
DYRIG EXUQRXWEXJ JHVMG VROMRQV VR WLV FKDEBIQU H LOFOXGHG LORUHDMQJ WH QXP EHUR

FRXQUHRY 11QGIQ) Z D\ VR WDQUURQ FTHQWV RXWRI 962 3 VFDLH VR DORWHUDIHQR  DQG
HOVXUQJ $+ 7 FRXQUHTRYY KDYH WH DSSURSUDM VXSSRUN LQ SOFH VR DYRIG EXLORXW
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